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It is important to read each Endowment Term Sheet in its entirety to ensure a full understanding of all the terms, restrictions and obligations.
Donor Documentation = Documents signed by a Donor
Secondary Source Documentation = All other documents
	
	If the following is checked:
	The fund includes:

	(
	Terms & Restrictions - Donor Documentation 
	A verbatim extract from donor documents that sets forth the directions as to how the funds received must be used, and describes any other responsibilities or requests placed on the University in connection with the gift.

	(
	Terms & Restrictions - Secondary Source Documentation 
	A verbatim extract from secondary source documents that sets forth the directions as to how the funds received must be used, and describes any other responsibilities or requests placed on the University in connection with the gift.

	(
	Donor Preference or Alternate Purpose
	A donor preference sets forth a preference for a specific use.  Although we would look to honor it, the preference is not a mandatory requirement of the gift, so if the specific preference can not be met, the University can utilize the gift more broadly.  

An alternate purpose provides an alternative to the original intention, normally indicating under what circumstances the alternate may be used. 

	(
	Specifically Prohibited Uses
	A specifically prohibited use clearly states a purpose or type of expenditure for which the money can not be used for, further narrowing or clarifying the terms & restrictions. 

	(
	Stewardship/Reporting Requirements
	A Stewardship/Reporting requirement is an ongoing obligation that the University has to the donor.  Common examples include: donor reporting; committees/advisory boards; publication of the program; naming of recipients (“The John Dough Scholars”).

	(
	Special Financial Instructions
	A special financial instruction indicates a term that relates to the financial operation of the endowment.  Common examples include: a specific payout rate or dollar amount; clear prohibition from utilizing appreciation; reinvestment instructions.

	(
	Cy-Pres Provision
	A clause may be present that indicates that if changed circumstances make it illegal, impossible, or impracticable to expend the funds in accordance with the original terms, the fund may be used by Columbia for a purpose most in keeping with the original purpose, as recommended by the School and Provost and as determined by the Trustees.

	(
	Purpose Pending Designation by Donor
	The donor has not yet designed the specific purpose of the fund, but will do so at a future time.

	(
	Additional Notes
	This is a free text box which will be used very sparingly for other supplemental information which would be important to understand about the fund, which would not have been easily extracted from the source documents.


All text is cited to the document it was extracted from: (description of document, signatories, date)

All citations refer to a document number in Advance (“DOC:CUA0022765”)
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